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CO-INVESTMENT FUND (FOCO) BOE

Grant purpose

The Co-Investment Fund (FOCO) is a public financial instrument

managed by COFIDES that aims to mobilize resources from foreign

investors, both public and private, to promote productive investments by

private companies in Spanish territory in strategic sectors.

FOCO investments will always be made jointly with a foreign co-investor.

The co-investors may be:
i) private companies that participate in corporate figures in Spain;

ii) Private foreign institutional investors (investment funds, pension funds,

insurance companies, etc.) and public (public pension funds, sovereign

funds);

iii) National private investment vehicles and entities that attract foreign investors.

The amount contributed by foreign co-investors for each operation must be,

at least, equivalent to FOCO's contribution.

Scope of Grant: Foreign investment

RESUMEN
Characteristics and 

Source of Funds

• Organization: COFIDES

• Participation Modality : Consortium

• Project Type: Co-investment

• De-Minimis: No

Beneficiaries • Small Companies, Medium Companies, Start-Up, Large Companies

Financing Mode • Co-investment

Eligible costs

• Investments in Spanish capital funds or those from other countries

that include Spain as the destination of their investments.

• Investments in strategic economic sectors of Spain aligned with the

Spanish Recovery and Resilience Plan, including those linked to the

green and digital transitions and those included in the PERTE, as

well as other strategic economic activities such as sustainable

mobility, sustainable infrastructure, healthcare , the digital and green

transition, sustainable agriculture, biotechnology and life sciences,

deep technologies or Clean tech, among others.

Grant Intensity

• Financial support for productive projects and investments carried out

in Spanish territory by private companies incorporated in Spain or in

any other country of the European Union

• FOCO's investments will primarily consist of capital contributions.

• FOCO may co-invest directly in specific operations originated and

led directly by other investment funds.

• Ticket per operation (10-150 million euros).

Budgets

• Grant budget: €2,000,000,000

• Minimum Project Budget: €10,000,000

• Maximum Project Budget: €150,000,000

Call Dates

Geographic 

Scope

Regional

Aimed at the following Target Sectors:

• All

Period Opening date Deadline

Period 1

https://www.cofides.es/sites/default/files/adjuntos/2024-01/BOE_Creaci%C3%B3n_Fondo_Coinversi%C3%B3n_0.pdf
https://www.cofides.es/financiacion/instrumentos-financieros/fondo-coinversion-foco
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RISING UP IN SPAIN

Grant purpose

Program focused on attracting technological and business talent from

ICEX–Invest in Spain aimed at foreign start-ups that want to establish

themselves in Spain. Foreign entrepreneurs and startups selected to

participate in the Program will receive a set of services aimed at

accelerating their establishment in Spain and the take-off of their

projects. . Offering:

• Legal advice and management for visas and company creation

• Visibility

• A complete personalized acceleration program:

− Personalized mentoring

− Training

− Access to investors

− Information about Grant programs in Spain

• Promote contact with local partners

Scope of Grant: Foreign investment

RESUMEN

Characteristics 

and Source of 

Funds

• Organization: ICEX–Invest in Spain

• Participation Modality : Individual

• Project Type: Investment

• De-Minimis: No

Beneficiaries • Start-Ups

Financing Mode • Direct financing / investment program

Eligible costs

• Complete Soft-landing program that offers numerous

advantages to beneficiary foreign companies, such as

legal advice on opening a start-up in Spain, facilitation of

visa procedures, grant with administrative and

management procedures for establishment in the country ,

access to the internationalization services provided by the

ICEX to companies established in Spain or intermediation

for attendance at relevant events for start-ups.

• Collaboration for six months with a local partner will allow

you to have a workplace during this period and the

possibility of creating a network of contacts in your sector.

Grant Intensity • Complete and free Soft-landing program

Budgets

• Grant budget: - €

• Minimum Project Budget: - €

• Maximum Project Budget: - €

Call Dates

Geographic 

Scope

National

Aimed at the following Target Sectors:

• All
Period Opening date Deadline

Period 1

https://www.investinspain.org/latam-scaleup
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SPAIN-LATAM SCALE-UP

Grant purpose

SPAIN-LATAM SCALE-UP is an initiative of ICEX-Invest in Spain, IDB

LAB and Endeavor to attract Latin American startups and scale-ups that

aim to expand and establish themselves in Spain, as a gateway to the

European market.

A selected group of Latin American startups participate in an immersion

program in the Spanish entrepreneurship ecosystem for a week. For five

days they will be able to meet first-hand the main actors: institutions,

venture capital funds, corporations, accelerators and the experience of

other start-ups that operate global technology businesses from Spain.

The start-ups will receive key information about the business climate in

Spain and will be able to discuss with experts the legal, operational and

technological aspects necessary to approach establishment in Spain as

a bridge for a global expansion of their businesses.

Scope of Grant: Foreign investment

RESUMEN Characteristics 

and Source of 

Funds

• Organization: ICEX–Invest in Spain

• Participation Modality : Consortium

• Project Type: Co-investment

• De-Minimis: No

Beneficiaries
• Small Companies, Medium Companies, Start-Up, Large

Companies

Financing Mode • Co-investment

Eligible costs

• Immersion program in the Spanish entrepreneurship ecosystem,

lasting one week, which will allow a selected group of startups to:

• Get to know first-hand the main actors in the ecosystem:

institutions, venture capital funds, corporations, accelerators.

• Exchange experiences with other startups that operate

global technology businesses from Spain.

• Talk to experts about the legal, operational and technological

aspects necessary to address the establishment in Spain, as

a bridge for a global expansion of your businesses.

Grant Intensity

• Financial support for productive projects and investments carried

out in Spanish territory by private companies incorporated in

Spain or in any other country of the European Union.

• FOCO's investments will primarily consist of capital contributions.

• FOCO may co-invest directly in specific operations originated

and led directly by other investment funds.

• Ticket per operation (10-150 million euros).

Budgets
• Grant budget: - €

• Minimum Project Budget: - €

• Maximum Project Budget: - €

Call Dates

Geographic 

Scope

National

Aimed at the following Target Sectors:

• All
Period Opening date Deadline

Period 1

https://www.investinspain.org/latam-scaleup
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